
 
 
 

/E�d,/^�/^^h�͗ 
 

 
 
WĂŐĞ�Ϯ 
'^d—Wͬ��ϯϬ�EŽǀ�Ϯϭ 
WƌŽǀŝƐŝŽŶĂů�dĂǆ�WĂǇŵĞŶƚ 
�ŚƌŝƐƚŵĂƐ�ŚŽůŝĚĂǇƐ�ϮϭͬϮϮ 
WĂǇĚĂǇ�ĮůŝŶŐ�ĨŽƌ�W�z� 
�ůŝĞŶƚ��ŚƌŝƐƚŵĂƐ�&ƵŶĐƟŽŶ 
 
WĂŐĞ�ϯ 
�ŶƚĞƌƚĂŝŶŵĞŶƚ͕�ŐŝŌƐ�Θ�ďŽŶƵƐĞƐ 
 
WĂŐĞ�ϰ 
dĂǆ�hƉĚĂƚĞƐ 
KĸĐĞ�EĞǁƐ 
<ĞǇ�dĂǆ��ĂƚĞƐ 
 
 

ͮ�����D��Z�ϮϬϮϭ�ͮ� 
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2XU�RIILFH�ZLOO�FORVH�IRU�&KULVWPDV�WR�DOORZ�WKH�WHDP�D�PXFK�GHVHUYHG�EUHDN� 

7KH�RIILFH�ZLOO�FORVH��PLGGD\�:HGQHVGD\���QG�'HFHPEHU������DQG��������� 

UHRSHQ�����DP�0RQGD\���WK�-DQXDU\������ 

,I�\RX�NQRZ�RI�DQ\�PDWWHUV�UHTXLULQJ�RXU�DWWHQWLRQ��SOHDVH�OHW�XV�NQRZ�DV�VRRQ�DV�SRVVLEOH�VR�ZH�
FDQ�DVVLVW�ZLWKRXW�WKH�DGGHG�SUHVVXUH�RI�WKH�RIILFH�FORVXUH� 

2YHU� WKDW�SHULRG�� LI� \RX�GR� UHTXLUH�DVVLVWDQFH� WKHQ�SOHDVH�FRQWDFW�/DQFH� �ODQFH#EHQQHWWVSURDFWLYH�FR�Q]��RU�0LFKHOOH�
�PLFKHOOH#EHQQHWWVSURDFWLYH�FR�Q]���WKH\�PD\�EH�DYDLODEOH�WR�DVVLVW�LI�XUJHQW� 

:LWK� WKH� &KULVWPDV� VHDVRQ� DQG� VXPPHU� MXVW� DURXQG� WKH� FRUQHU�� ZH¶UH� VXUH�
HYHU\RQH� LV� ORRNLQJ� IRUZDUG� WR� WKDW�PXFK� GHVHUYHG� EUHDN�� VSHQGLQJ� SUHFLRXV�
WLPH� ZLWK� IDPLO\� DQG� IULHQGV� DQG� SXWWLQJ� \RXU� IHHW� XS�� 7KH� KDUG� SDUW� LV� WKH�
KXUGOH�RI�WKDW�PDQLF�GRZQKLOO�VORSH�ILUVW� 

$QRWKHU�TXDUWHU�RI�XQFHUWDLQW\�KDV�EHHQ�GHDOW�WR�XV�KRZHYHU�VR�IDU�VR�JRRG��ZH�
KDYH�PDQDJHG�WR�GRGJH�IXUWKHU�ORFNGRZQV�DQG�UHVWULFWLRQV�DV�ZH�ILQG�RXU�ZD\�
LQ� D� &RYLG� SUHVHQW� VRFLHW\�� � )URP� RXU� GHVNV�� LW� DSSHDUV� WKDW� EXVLQHVV� KDV�
FRQWLQXHG� RQ� DV� QHDU� QRUPDO� IRU� PRVW� RI� XV�� 7KHUH� FRQWLQXHV� WR� EH� VXSSRUW�
WRZDUGV�ORFDO�EXVLQHVV��DQG�GHYHORSPHQW�RSSRUWXQLWLHV�FRQWLQXH�WR�SUHVHQW���:H�
DUH� FHUWDLQO\� OXFN\� WR� EH� VXUURXQGHG� E\� WKH� KRUWLFXOWXUH� DQG� GDLU\� LQGXVWULHV�
ZKLFK�FRQWLQXH�WR�SURGXFH�TXDOLW\�JRRGV�IRU�WKH�VXSSO\�WR�WKH�ORFDO�DQG�H[SRUW�
PDUNHWV��KRZHYHU�WKDW�FRPHV�ZLWK�LW¶V�RZQ�SUHVVXUHV�RI�ODERXU�VKRUWDJHV���:H�
DUH�DOVR�OXFN\�WR�EH�VXUURXQGHG�E\�VLJQLILFDQW�JURZWK�LQ�KRXVH�DQG�ODQG�YDOXHV�
RYHU� WKH� ODVW� IHZ� \HDUV� DQG� WKH� FRQVWUXFWLRQ� ERRP�� KRZHYHU� WKDW� WRR� FRPHV�
ZLWK� SUHVVXUHV� VXFK� DV� LQFUHDVHV� LQ� UHQWDO� SULFHV� DQG� WKH� HYHU� HYROYLQJ� WD[�
FKDQJHV�IRU�UHVLGHQWLDO�UHQWDO�SURSHUWLHV� 

6R�ZKDW�GRHV�WKH������\HDU�KROG�IRU�XV«�7KDW¶V�D�JDPEOH�DQG�ZH�ZRXOGQ¶W�SXW�
RXU�PRQH\�RQ� LW�EXW�ZKDW�ZH�GR�NQRZ� LV� WKDW�ZH�ZLOO� FRQWLQXH�WR�EH� WKHUH� WR�
VXSSRUW�\RX�DQG�\RXU�EXVLQHVV�LQ�HYHU\�ZD\��� 

:H�ZLVK�\RX�DQG�\RXU�IDPLOLHV�D�VDIH�DQG�HQMR\DEOH�EUHDN�RYHU�WKH�&KULVWPDV�
VXPPHU�SHULRG��DQG�ORRN�IRUZDUG�WR�ZRUNLQJ�WRJHWKHU�IRU�D�SURVSHURXV������� 

dŚĞ��ŽƵŶƚĚŽǁŶ�ŝƐ�ŽŶ͊  



ZZZ�EHQQHWWVSURDFWLYH�FR�Q] ������������� 

7R�HQVXUH� WKDW�ZH�DUH�DEOH� WR�FRPSOHWH�DQG� ORGJH�\RXU�*67�UHWXUQV�E\� WKH�GXH�GDWH��ZH�UHTXLUH�
\RXU�*67�UHFRUGV�LQ�WKH�RIILFH�E\�����SP� RQ�:HGQHVGD\� ��K� 'HFHPEHU� �������*67�LV�GXH�IRU�
SD\PHQW�E\���WK�-DQXDU\������ 
 
$OO�ZKR�EULQJ�WKHLU�UHFRUGV�LQWR�WKH�RIILFH�LQ�IXOO�E\�WKLV�GDWH�ZLOO�JR�LQWR�WKH�DQQXDO�SUL]H�GUDZ� 

'^d—WĞƌŝŽĚ�ĞŶĚĞĚ�ϯϬ�EŽǀĞŵďĞƌ�ϮϬϮϭ 

:H�ZLOO�EH�LVVXLQJ�SD\PHQW�QRWLFHV�IRU�\RXU��QG�LQVWDOPHQW�RI������3URYLVLRQDO�7D[�RQ�7XHVGD\ 
��VW�'HFHPEHU��������7KHVH�DUH�GXH�IRU�SD\PHQW�E\���WK�-DQXDU\�������� 
 

7KHUH�ZLOO�EH�QR�IXUWKHU�UHPLQGHUV� 
 

,I�\RX�UHTXLUH�D�SD\PHQW�EDUFRGH�WKHQ�SOHDVH�OHW�XV�NQRZ�EHIRUH�WKH�RIILFH�FORVHV�IRU�WKH�&KULVWPDV�
EUHDN� 

WƌŽǀŝƐŝŽŶĂů�dĂǆ�WĂǇŵĞŶƚƐ�-�DĂƌĐŚ��ĂůĂŶĐĞ��ĂƚĞ 

7KH�XSFRPLQJ�&KULVWPDV�SXEOLF�KROLGD\V�DUH�REVHUYHG�WKLV�\HDU�DV�IROORZV� 

$OO� HPSOR\HHV� DUH� HQWLWOHG� WR� SXEOLF� KROLGD\� EHQHILWV� SURYLGHG� LW� ZRXOG� QRUPDOO\� EH� D� ZRUNLQJ� GD\� IRU� WKDW�
HPSOR\HH�ZKHWKHU� WKH\�DUH�FDVXDO�� IL[HG� WHUP��SDUW� WLPH�RU� IXOO� WLPH�� �7KHUH� LV�QR�PLQLPXP�SHULRG�RI� WLPH�DQ�
HPSOR\HH�KDV�WR�EH�HPSOR\HG�WR�JHW�D�SXEOLF�KROLGD\�HQWLWOHPHQW���+RZHYHU��DQ�DJUHHPHQW�FDQ�EH�PDGH�EHWZHHQ�
WKH�(PSOR\HU�DQG�WKH�(PSOR\HH�WR�WUDQVIHU�WKH�REVHUYDQFH�RI�WKH�3XEOLF�+ROLGD\�WR�DQRWKHU�GD\�LI�WKH�REVHUYHG�
GDWH�LV�QRW�FRQYHQLHQW�IRU�HLWKHU�SDUW\� 
 
,I�DQ�HPSOR\HH�ZRUNV�RQ�D�3XEOLF�+ROLGD\�WKHQ�WKH�HPSOR\HH�ZLOO�EH�HQWLWOHG�WR�WLPH�DQG�D�KDOI�IRU�WKH�WLPH�ZRUNHG�
DQG�DQ�DOWHUQDWLYH�KROLGD\�GD\�PXVW�EH�SURYLGHG�DV�D�PLQLPXP�� � ,I�HPSOR\HH�(PSOR\PHQW�$JUHHPHQWV�RIIHU�D�
PRUH�IDYRUDEOH�HQWLWOHPHQW�WKHQ�WKRVH�FRQGLWLRQV�PXVW�RYHUULGH�OHJLVODWLRQ� 

�ŚƌŝƐƚŵĂƐ�ŚŽůŝĚĂǇƐ�ϮϬϮϭͬϮϬϮϮ 

1=�3XEOLF�+ROLGD\ $FWXDO�'DWH 2EVHUYHG�'DWH 

&KULVWPDV�'D\ ���'HFHPEHU��6DWXUGD\� ���'HFHPEHU��0RQGD\� 

%R[LQJ�'D\ ���'HFHPEHU��6XQGD\� ���'HFHPEHU��7XHVGD\� 

1HZ�<HDU¶V�'D\ ��-DQXDU\��6DWXUGD\� ��-DQXDU\��0RQGD\� 

'D\�DIWHU�1HZ�<HDU¶V�'D\ ��-DQXDU\��6XQGD\� ��-DQXDU\��7XHVGD\� 

1RUPDOO\� SD\GD\� UHWXUQV� DUH� UHTXLUHG� WR� EH� VXEPLWWHG� ZLWKLQ� �� ZRUNLQJ� GD\V� RI� WKH� GDWH� \RXU� HPSOR\HHV� RU�
FRQWUDFWRUV�ZHUH�SDLG��� 
 
,5'�GR�QRW�FRQVLGHU�WKH�SHULRG�IURP���WK�'HFHPEHU�WR���WK�-DQXDU\��LQFOXVLYH��WR�EH�ZRUNLQJ�GD\V��WKHUHIRUH�IRU�
DQ\�3D\GD\�GLVFORVXUHV�WKDW�IDOO�ZLWKLQ�WKDW�SHULRG�\RX�ZLOO�KDYH�XQWLO���WK�-DQXDU\������WR�ILOH��� 
 
3D\PHQW�GDWHV�GR�QRW�FKDQJH�RYHU�WKLV�SHULRG�DQG�QRUPDOO\�WKHUH�DUH�QR�SD\PHQW¶V�GXH�–�3$<(�DQG�DVVRFLDWHG�
HPSOR\HU�WD[HV�ZLOO�IDOO�GXH�E\���WK�-DQXDU\�������XQOHVV�\RX�DUH�FODVVLILHG�DV�D�³/DUJH�(PSOR\HH´�DQG�SD\�WZLFH�
PRQWKO\� 

WĂǇĚĂǇ�ĮůŝŶŐ�ĨŽƌ�W�z��ŽǀĞƌ�ƚŚĞ��ŚƌŝƐƚŵĂƐ�ƉĞƌŝŽĚ 

3DJH�� 

�ůŝĞŶƚ��ŚƌŝƐƚŵĂƐ�&ƵŶĐƟŽŶ 

,W� LV�ZLWK�JUHDW� UHJUHW� WKDW�ZH�KDYH�PDGH� WKH�GHFLVLRQ� WR�FDQFHO�RXU�DQQXDO�&OLHQW�&KULVWPDV�)XQFWLRQ� IRU� WKLV�
\HDU��� 
 

:KLOVW�ZH�DUH�GLVDSSRLQWHG�ZLWK�WKLV�GHFLVLRQ�ZH�FDQ�HQVXUH�\RX�WKDW�LW�ZDV�QRW�PDGH�OLJKWO\��KRZHYHU�RXU�SULRULW\�
LV�WR�PDNH�HYHU\�HIIRUW�WR�NHHS�RXU�FOLHQWV�DQG�RXU�WHDP�VDIH�DW�DOO�WLPHV� 



ZZZ�EHQQHWWVSURDFWLYH�FR�Q] ������������� 

�ŶƚĞƌƚĂŝŶŵĞŶƚ͕�ŐŝŌƐ�Θ�ďŽŶƵƐĞƐ�-�KƵƌ�ĂŶŶƵĂů�ƌĞŵŝŶĚĞƌ͊ 
7KH� VHDVRQ� IRU� JLYLQJ� DQG� HQWHUWDLQLQJ� LV� IDVW� DSSURDFKLQJ�� VR� QRZ� LV� DQ� DSSURSULDWH� WLPH� WR� UHIUHVK� \RXU�
XQGHUVWDQGLQJ�RI�WKH�HQWHUWDLQPHQW��JLIW�DQG�ERQXV�GHGXFWLELOLW\�UXOHV���7KHUH�KDYH�EHHQ�QR�FKDQJHV�ZLWK�WKHVH�
UXOHV��MXVW�VLPSO\�D�UHIUHVKHU� 

(QWHUWDLQPHQW� –� %XVLQHVV� UHODWHG� HQWHUWDLQPHQW� H[SHQVHV� DUH� FODLPDEOH� KRZHYHU� WKDW� FODLP� FRXOG� EH� �����
GHGXFWLEOH�RU�OLPLWHG�WR������GHSHQGLQJ�RQ�WKH�QDWXUH�RI�WKDW�H[SHQVH� 

7KH�����GHGXFWLELOLW\� UXOH�ZLOO� DSSO\� LI� WKH�PDLQ�SXUSRVH� LV� IRU� HQWHUWDLQPHQW� DQG�QRW�EXVLQHVV�SURPRWLRQ�� �$�
GHGXFWLRQ�ZLOO�EH� OLPLWHG�WR�����LI�HQWHUWDLQPHQW� LV�SURYLGHG�WKDW� LQFOXGHV�D�SULYDWH�HOHPHQW�VXFK�DV�SURYLGLQJ�
HQWHUWDLQPHQW�DZD\�IURP�WKH�ZRUN�SODFH�RU�RXW�RI�XVXDO�ZRUN�KRXUV�LQFOXGLQJ�FRUSRUDWH�ER[HV�RU�VLPLODU��KROLGD\�
DFFRPPRGDWLRQ��UHFUHDWLRQDO�ERDWV��DOVR�IRRG�DQG�GULQN�DW�ZRUN�IRU�VRFLDO�HYHQWV���IRRG�DQG�GULQN�RIIVLWH��JLIWV�RI�
IRRG�DQG�GULQN���:KHUH�D�GHGXFWLRQ�LV�OLPLWHG�WR������*67�LV�RQO\�FODLPDEOH�WR���������� 

(QWHUWDLQPHQW�DOVR�FRXOG�EH�VXEMHFW�WR�WKH�)%7�UXOHV�LI�WKH�EHQHILW�LV�HQMR\HG�E\�HPSOR\HHV�LQ�WKHLU�RZQ�WLPH��DW�
WKHLU�RZQ�OHLVXUH�DQG�DW�D�SODFH�WKH\�FKRRVH�WR�HQMR\�LW��IRU�H[DPSOH�JLIW�YRXFKHUV�� 

&RSLHV�RI�LQYRLFHV�UHFHLSWV�PXVW�EH�NHSW�WR�VXSSRUW�WKHVH�GHGXFWLRQV� 

*LIW� 9RXFKHUV�–�9RXFKHUV�DUH������GHGXFWLEOH��KRZHYHU��ZLOO�EH�VXEMHFW�WR�WKH�)%7�UXOHV�DV�WKH�UHFLSLHQW�LV�DEOH�
WR�VSHQG�DQG�HQMR\�WKH�YRXFKHU�DV�WKH\�OLNH�-�LQ�WKHLU�RZQ�WLPH��DW�WKHLU�RZQ�OHLVXUH�DQG�DW�D�SODFH�WKH\�FKRRVH�WR�
HQMR\�LW���7KLV�PD\�DOVR�EH�DSSOLFDEOH�IRU�PHPEHUVKLS�DQG�VXEVFULSWLRQV�SDLG�RQ�EHKDOI�RI�HPSOR\HHV�� 

7KHUH�LV�QR�*67�FODLP�DOORZHG�ZKHQ�SXUFKDVLQJ�YRXFKHUV�DV�WKHUH�LV�QRW�D�VXSSO\�RI�D�JRRG�RU�VHUYLFH� 

%RQXVHV�–�%RQXV�SD\PHQWV�WR�HPSOR\HHV�DUH�GHGXFWLEOH�EXW�WD[DEOH�DW�WKH�OXPS�VXP�RU�³H[WUD�SD\´�UDWH�DV�SDUW�
RI� WKH� HPSOR\HHV� ZDJHV�� � 7KHVH� SD\PHQWV� FRXOG� LQFOXGH� DQQXDO� RU� VSHFLDO� ERQXVHV�� FDVKHG� LQ� DQQXDO� OHDYH��
UHWLULQJ�RU�UHGXQGDQF\�SD\PHQWV�RU�EDFN�SD\���<RXU�SD\UROO�VRIWZDUH�VKRXOG�EH�DEOH�WR�FDOFXODWH�WKH�WD[�GHGXFWLRQ�
RU�DOWHUQDWLYHO\� WKH� ,5'�ZHEVLWH� VKRZV�KRZ� WKLV� FDOFXODWLRQ�VKRXOG�EH�GRQH�� �5HPHPEHU� WKDW�.LZL6DYHU� LV�DOVR�
SD\DEOH�RQ�ERQXV�SD\PHQWV� 

 

(QWHUWDLQPHQW�H[SHQVH 
����
'HGXFWLEOH 

�����
'HGXFWLEOH 

3URYLGLQJ�IRRG�DQG�GULQNV�RQ�WKH�ZRUNSODFH�SUHPLVHV 

7HD��&RIIHH��OLJKW�PRUQLQJ�RU�DIWHUQRRQ�WHD�FHOHEUDWLRQV�IRU�WKH�WHDP��IRU�
HPSOR\HHV�ZKLOH�ZRUNLQJ�RYHUWLPH��GXULQJ�ZRUN�WUDLQLQJ�HYHQWV��VD\���KRXUV�RI�
WUDLQLQJ�XQGHUWDNHQ���GXULQJ�ZRUN�PHHWLQJV��ERDUG�URRP�RU�H[HFXWLYH�GLQLQJ�DV�
SDUW�RI�WKH�MRE�� 

   

3URYLGLQJ�IRRG�DQG�GULQNV�ZKLOH�RII�WKH�ZRUNSODFH�SUHPLVHV 

(PSOR\HHV�WUDYHOLQJ�RXW�RI�WRZQ�IRU�ZRUN��IRU�(PSOR\HHV�ZKLOH�DZD\�DW�D�
FRQIHUHQFH�RU�RWKHU�EXVLQHVV�UHODWHG�HYHQW��VD\���KRXUV�RI�WLPH�FRPPLWWHG���PHDOV�
IRU�DQ�RXW-RI-WRZQ�VDOHV�UHS� 

   

5HPHPEHU�WKDW�LI�WKHUH�LV�D�SULYDWH�HOHPHQW�WR�WKH�H[SHQGLWXUH�WKHQ�WKH�OLPLWDWLRQ�

UXOHV�ZLOO�DSSO\���([DPSOH�����WUDYHO�RXW�RI�WRZQ�IRU�D�MRE�KRZHYHU�\RX�WDNH�WKH�

ERDW�DQG�IDPLO\�IRU�D�GD\�DW�WKH�ODNH�-�WKH�VROH�SXUSRVH�RI�WKDW�RXW�RI�WRZQ�WULS�LV�

QRW�ZRUN�UHODWHG���([DPSOH�����\RX�WDNH�D�EXVLQHVV�FRQWDFW�RU�D�FOLHQW�WR�WKH�ERDW�

VKRZ�DQG�WKHQ�IRU�GLQQHU�DQG�GULQNV�DW�WKH�$XFNODQG�9LDGXFW�MXVW�EHFDXVH�\RX�DUH�

ERWK�LQWHUHVWHG�LQ�ERDWLQJ��QR�VKRS�WDON�RU�SXUSRVH� 

   

3URYLGLQJ�IRRG�DQG�GULQNV�ZKLOH�RII�WKH�ZRUNSODFH�SUHPLVHV 
:RUN�&KULVWPDV�SDUWLHV��ZRUN�GLQQHU�DQG�RU�GULQNV�DW�D�UHVWDXUDQW��&XVWRPHU�DQG�
RU�VXSSOLHU�HQWHUWDLQPHQW� 

   

3URYLGLQJ�IRRG�DQG�GULQNV�ZKLOH�RQ�WKH�ZRUNSODFH�SUHPLVHV 

)ULGD\�QLJKW�ZRUN�GULQNV��DIWHU�ZRUN�GULQNV�IRU�HPSOR\HHV�DQG�RU�FXVWRPHUV� 

  

3DJH�� 



<ĞǇ�dĂǆ��ĂƚĞƐ  

dĂǆ�hƉĚĂƚĞƐ� 

'DWH 7D[HV�SD\DEOH 

���'HFHPEHU����� 3$<(—3HULRG�HQGHG����1RYHPEHU����� 

���-DQXDU\����������-DQXDU\� 
*67—3HULRG�HQGHG����1RYHPEHU����� 

�����3URYLVLRQDO�7D[���QG�LQVWDOPHQW��IRU�0DUFK�EDODQFH�GDWH 

���-DQXDU\����� 3$<(�–�3HULRG�HQGHG����'HFHPEHU����� 

���-DQXDU\����� �����3URYLVLRQDO�7D[���UG�LQVWDOPHQW��IRU�'HFHPEHU�EDODQFH�GDWH 

��)HEUXDU\���������)HEUXDU\� 
�����7HUPLQDO�7D[�GXH�IRU�WD[SD\HUV�WKDW�GR�QRW�KDYH�D�WD[�DJHQW�
�WKLV�ZLOO�QRW�DSSO\�WR�RXU�FOLHQWV� 

���)HEUXDU\����� 3$<(�-�3HULRG�HQGHG����-DQXDU\����� 

���)HEUXDU\����� 
*67�-�3HULRG�HQGHG����-DQXDU\����� 

�����3URYLVLRQDO�7D[���QG�LQVWDOPHQW��IRU�0D\�EDODQFH�GDWH 

���0DUFK����������0DUFK� 3$<(�-�3HULRG�HQGHG����)HEUXDU\����� 

���0DUFK����� �����3URYLVLRQDO�7D[���QG�LQVWDOPHQW��IRU�-XQH�EDODQFH�GDWH 

��$SULO����� 
�����7HUPLQDO�7D[�GXH�WR�WD[SD\HUV�WKDW�KDYH�D�WD[�DJHQW��WKLV�LV�
IRU�RXU�FOLHQWV� 

ZZZ�EHQQHWWVSURDFWLYH�FR�Q] ������������� 

 

)LQDQFLDO�EXUGHQ�RI�&RYLG-���WR�EH�VKDUHG�E\� ODQGORUGV�DQG�WHQDQWV� -�7KH�&RYLG-���5HVSRQVH�
�0DQDJHPHQW�0HDVXUHV��/HJLVODWLRQ�$FW�FDPH�LQWR�HIIHFW�RQ���1RYHPEHU������DQG�DSSOLHV�WR�OHDVHV�ZKLFK�GR�QRW�
DOUHDG\�SURYLGH�IRU�DGMXVWHG�UHQW�SD\PHQW�WHUPV�GXULQJ�DQ�HSLGHPLF�HPHUJHQF\�� �7KH�FKDQJH�DOORZV�D�FODXVH�
LQWR�FRPPHUFLDO� OHDVHV�UHTXLULQJ�D� µIDLU�SURSRUWLRQ¶�RI�UHQW�WR�EH�SDLG�ZKHUH�D�WHQDQW�KDV�EHHQ�XQDEOH�WR�IXOO\�
FRQGXFW�WKHLU�EXVLQHVV�LQ�WKHLU�SUHPLVHV�GXH�WR�WKH�&29,'-���UHVWULFWLRQV���7KH�ODQGORUG�DQG�WHQDQW�ZRXOG�QHHG�
WR�DJUHH�RQ�WKH�DPRXQW�RI�UHQW�WKDW�LV�IDLU�� 
 

:RUNLQJ�IRU�)DPLOLHV�-�7KH�7D[DWLRQ��&RYLG-���6XSSRUW�3D\PHQWV�DQG�:RUNLQJ�)RU�)DPLOLHV�7D[�&UHGLWV��$FW�
DSSOLHV�IURP���$SULO��������7KLV�LQFUHDVHV�)DPLO\�7D[�&UHGLWV�E\�����ZHHN�IRU�WKH�HOGHVW�FKLOG�DQG�����ZHHN�IRU�
DQ\�VXEVHTXHQW�FKLOGUHQ��LQFUHDVHV�WKH�%HVW�6WDUW�SD\PHQW�IURP�����WR�����SHU�ZHHN��LQFUHDVHV�WKH�DEDWHPHQW�
UDWH�IRU�WKH�)DPLO\�7D[�&UHGLW�DQG�WKH�,Q-:RUN�7D[�&UHGLW�IURP�����WR������LQFUHDVHV�WKH�0LQLPXP�)DPLO\�7D[�
&UHGLW� WKUHVKROG� IURP� �������� WR� �������� DQG� UHPRYHV� WKH� UHTXLUHPHQW� IRU� D� FKDQJH� LQ� $OHUW� OHYHOV� IRU�
DFWLYDWLQJ�WKH�5HVXUJHQFH�6XSSRUW�3D\PHQWV�� 
 

&RYLG-���-�$�UHPLQGHU�WKDW�WKH�ILQDQFLDO�VXSSRUW�PHDVXUHV�DUH�VWLOO�DYDLODEOH� LI�\RX�TXDOLI\� IRU�WKHVH�� �7KHVH�
LQFOXGH� WKH� :DJH� 6XSSRUW� 6FKHPH�� WKH� 6KRUW-7HUP� $EVHQFH� 3D\PHQW�� WKH� /HDYH� 6XSSRUW� 6FKHPH� DQG� WKH�
5HVXUJHQFH�6XSSRUW�3D\PHQW�–�ZKLFK�LV�FXUUHQWO\�RQ�LW¶V��WK�URXQG�RSHQLQJ��DP����1RYHPEHU��������7KH�FXUUHQW�
DPRXQW�RI�WKH�563�LV��������SHU�EXVLQHVV�DQG������SHU�IXOO-WLPH�HTXLYDOHQW�HPSOR\HH�DQG�SDLG�IRUWQLJKWO\�UDWKHU�
WKDQ�WKH�SUHYLRXV�ZHHNO\�SD\PHQW� 

:LWK�WKH�LQWURGXFWLRQ�RI�WKH�QHZ�WUDIILF�OLJKW�V\VWHP�RQ���'HFHPEHU�������RXU�XQGHUVWDQGLQJ�LV�WKDW�EXVLQHVVHV�
ZLOO�JHQHUDOO\�EH�DEOH�WR�UHPDLQ�RSHQ��DQG�FHUWDLQO\�WKRVH�WKDW�LQYROYHG�D�ORZHU�QXPEHU�RI�SHRSOH�JDWKHULQJ�ZLOO�
EH�DEOH�WR�YDFFLQDWHG�RU�XQ-YDFFLQDWHG�� �,I�\RX�DUH�XQVXUH�RI�WKH�UXOHV��ZH�UHFRPPHQG�\RX�VHHN�JXLGDQFH�DV�
VRRQ�DV�SRVVLEOH�WR�HQVXUH�\RXU�XQGHUVWDQGLQJ�LV�DFFXUDWH��� 

3DJH�� 

EĞǁƐ�ŝŶ�ĂŶĚ�ĂƌŽƵŶĚ�ƚŚĞ�ŽĸĐĞ�͙͘͘��ŽŶŐƌĂƚƵůĂƟŽŶƐ͊͊ 

$ODQD�KDV�UHFHQWO\�FRPSOHWHG�KHU�VWXGLHV�WRZDUGV�KHU�1=�'LSORPD�LQ�/HJDO�([HFXWLYH�6WXGLHV��7KLV�ZLOO�FHUWDLQO\�
EH�XVHIXO�ZLWKLQ�$ODQD¶V�UHVSRQVLELOLWLHV�-�VSHFLILFDOO\�ZLWK�KHU�&RPSDQ\�DQG�7UXVW�DGPLQLVWUDWLRQ�ZRUN� 
 
0LFKHOOH�KDV�DOVR�FRPSOHWHG�KHU�&KDUWHUHG�$FFRXQWDQWV�$XVWUDOLD�1HZ�=HDODQG��&$$1=��PRGXOHV�WR�EHFRPH�D�
&KDUWHUHG�$FFRXQWDQW� 


